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Varzous Views of Franklin Street, a Stronghold, in Parts, of the Wholesale Linen Goods, Grocery and quuor Trades

“
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Sranklin Street eag"f of

Bn&ge of Sighs”across Franklin Street

at the Tombs. =

Commonplace Activity

in the Realty Market

Prospect of New Wall Street Skyscraper Raises
Question cof the Value of Office .‘:p‘ace
in the Near Future. .

y SOME REASONS FOR OPTIMISM.

] K \ :

Likelihood .of a Larger Demand for Office Room Being

oincident with [ts ddditiona] Production—The
Qutlook in the Mortgage Market.

=i

SPEQIAL REAL ESTATE
NUMBER.

A review of the real estate mar-
ket In all the boroughs of New
¥urk clty andl surrounding terri-
| tory 'wiil wappear in-a ppeclal

supplement to the Hmiip of

Wedpesday, March 28. Manhat-

tan and Bronx realty conditlons

will be fully exploited. Proml!-
nent real sstate professionals will

discuss in specinl articles the im-
< portart ramifications of those

markets,

Brookivn real estate, which has
forig suffered from Isadequate
and dmperfect trunsit facliltles,
il be fully treated and the im-
portance of that market elucl-

ted.

Heavy epéculation in Queens
real estate, which hias been going
on for six months and continues
uria:ba.»teg_, il be thoroughly an-
alyzed,

All of Tong|Island beyond the
elty linmlts (e In the throes of &
, great acreage wmovement, an
that will be dlscussed,

Richmond’'s real estats situation
will recelve full attention,

Real estale conditlons tn West-
phiester county and suburban New
Jersey will also be' completely
set farth, !

Esinte Sectlon,
March 25,

ernd aotivity,

S Extanges Bullding.

Men tvho Lkunow all nbout Renl
Imtlle tell what is the prospect in
this territery in the HERALD'S Real
issved Wednesday,

Takén as an entlrety, the dealing Inreal
eatate since last Sunday has gone to make
There
has been the contititanpe 'of heavy gen-
which- was to be expected
from ~the maliitenanecs of ¢onditions al-
The familiar Scramble

for flets and tensments Las been some-
N .‘%’tmt relleved by the admixture in the
L guprent husiness of a good proportion of
gviivate hounse buwing, -without anything
pariicpiar)y senastional in this line,

General Brice, who discovensd thotl some
logal difficuities might be thrown in the
Wiy @f his building & home for himself
on. the Ninety-first siyeet plot which he
guurehasad from Androw Curnegle, bought
another good slzed Pl?: in Pifith avenie
dtmall, a fow Dlocks Jower down, 4nd ‘will
fmprove It with a houss for loctupan
This wns the most

Up. rather a commonpiace waels,

veady mrovailing.

eingle  deal.

Some Interest was affordsd by the nn-];
pariles at Naos. &7
siraet would be lmprovad with a

aounooment that the pro
to {1 Wall
skyseraper twonty-three or
stoyles tall, to conneet with the W

noleworthy transdh-
tionin that particalar category of business,
Pown town there was a falr amount of ab-
wovption of scattered husiness butld!ns‘-s
andipothing very atriking in the way of o

This enterpriss was
foreshadowed & few weeks ago when &
transfer was made of the saveral parcels
comprised in thiz plot to one ow:mre}ﬂ;r,r

’r——

{will unfioubtedly be further helped by the

» lannax %o he erectod |n Wall street.

|
| The: next year or twe wil witness the

|addition te the amount of marketable of-
| fick spaca in lower Manhatten of all that
115 comprised In such sttuctures as the
|2ty Investing Bullding,  the S8ingsr Bulld-
ling atihex, the addlton to the Trinity
Bullding, ‘this new kkyserapér In Well
etreet, a projedted annex to the~Whitehal]
Bullding and various other architectural
| mammoths, seme of them in lower Broad-
wWay.

It i3 oo wonder if dbservers whose mems
orles of office bullding conditlons run hack
faor at Jeast one docade entertain doubts
|as to the capacity of the market to ab-
gorh, nll thls new space withput a fall in
tates, to say nofhlng of the facl that ad-
ditlomal consiruction enterprises arve 1lkely

Tha mare fact that this city s Uie greatest
and most rapldly growing in the couniry
will not protect it from the consequences
of overbuilding in any lne if overbullding
he indulged in. \
A PHRIOD OF ACCUMULATION.

The difference between Lhe conditlons
likely to confrant the office hullding inves-
top in the next two,or three years and (he
ponditfons that prevalled about 18% and
1808 iz based upon & difference In tﬂ“l‘a!‘(h"r—
elal aotivity, It ls always extremely dlsad-
vantageous to produce for g markel that ls
about+{o fall, whether you are producing
cotton mills or blast furnaces, retall stores
or gysarapers.

When dedining prosperity. had reilucm

i [the demand for rettable space 1o offies | £

|

Tho Wall Stres: H?:chnnge Bullding waar /1;0]2‘5 M/EJT?}_J_TJT

fof a considerabla Eime after 1ts constzyn-

tlon very Hitle favored by the fent paying|Fons Story High Stoop Dwwelling, Receatly Sod,

buiidipgs abdut (en years ago and the big
man began to go o smaller quaTiers,
land fhe lttle man bigan to eontent him-
}et.-lt with desk rorm tlhio faot to whith ref-
jetenee ham Deen made weastrongly em-
'phu\aed. (But it is Lhe lilétory of commer-
cial Indusiry, ndhia caantry.,.a‘t Imut, 4Nat

publio.

" It fuced on a narraw thoroughfare and,
being an interfor strifoturs, was vnobie to|
gathet to Mself daylight tnough to dis-
penEs wllh the usé of electric Hghting in

Anteriop oﬂc? during bunm::s}u
&rﬁjgn but munp.n; growih of!

nuHx gradually fmproved ths
bulldin !

whqnmmn -‘

Erarﬂ;lm Street
ﬁron‘sfibrt:faﬁ.xmagr

P North Side of Frankin Strest Westof :

@~ . & : SEL

Strongest Section of the Thoroughfare Is Be;ween Broad-a:_

| i8 & business thoroughfare of marked varlations in reéntals and iftes of trtﬁ&i.'
| From the park west {o Broadway the; sireet has lliitle ‘business br rental slrenﬁ'lh.,_ \
| A few loft buildings, occupled mostly by ines allled;with the prinfing trade, and
|tenement Louses oceupy the block from 'the park to Centre street. The lofts thers.

to be planmed and Faunched at any time, |

Franklin Street ,East of West Broadwa

| by the Criminal Courts Building In the north side and the Tombs in the South sidd,”

estate cnptml to-day are paying an &b- pled for business purposes, at riominal rentals, and loft bulldings of ‘falrly- modern
high rate for It, & rate that is|
While a kind fate Is|
plenty of time v which /wpper part of which is partly occupled by the telephone company, which owns the
to get rid of this Ponditlon of things be- property. After May 1 the entire upper pdrt will be used for teléphons purposes;
fore ft brings about dlEaster, these daye of |A store, 36x100, in the ground foor, is leassd ut 32,200 o year.
|grace will not last forever. Elther fic®fitious
'theorles on which the mortgdge tax was!
.r: sod must be exploded or some (very of Oortlandt alley, s a building contalning lofts 50x100/ each, Thess rent fqr from
stty” bubbles in Manhttan real estate goq0n fn $2,400 each a year.
WJH eventually explode.
an inecalculable amount
done to many thousands of men Izoneqﬂ}]
Enyayed-3a SAUITE B living, who have & 4.:109 from Broadway to West Broadway, a distance of two long blocks. Bome of th
to demanil of the Leglstature that|
It it \.nll not. help them It shall at least doj
them no harvoh.

Profit in !mmn can m,dll'ehruar}' or, 45 brokers say, “it'ls & February strest.” Terms of leasés run from
In trouble that may ewt how to make It by rending the one to threa vears as a rule. -
HERALD'S Henl Rutnte feotion. Out
Wednesday, March 2

|

ahle to do a falr amount of busihess, and
mille (n practlice while they
The general ien-

et that ls buavanily active and kseps up
fls bnoyancy and activ

‘sconomie nH\ un just.
glving the publle

are groening in theory.

falr amount of ease,

nd and hurt:themselves,
v ure so {1l advised as ¢
haavy production, or con-’_'-'u'.e it.'= ““‘-‘lt"?!'li_‘rn.'.,..

Jlng-w te At 1h9 frrong tir

i Not-only that, but|
1n i;iuh. W .‘lg-:s 5
land,is high and of harm will Ie|

ollers 15 constant-

44 wh N evary Ll Ing els

8 .mil' ;:.u"r g 1}‘.1F.-l-‘”“ fra Minh 2

s;,rc't-;_:tu ol lhis country ¥

to show themaelves on the sur
Sines the tima when Mr.

who s undoabtedly great

o nm_v he hls

| .r'mltlt._uir- of ;rusulng
v sHoutineg to'high heaven that rents are
Fowever, the logleall oulmination of
a8 o rallroad ppe putlding boom in flats and tehements
standing as & iy oot very far off, and If is actual culmi-
Unlted qmt‘""'nawnn be much later déferred the bullders |

.Ir\mc* J. Hill, |]l gh,

|h:111 conm Lr- I'ho !np of the lndusltr!\l B boitl Aind themselves
brins somd of these high prices down,

certainly true that horrowars of resl| Ia'm six story structures, and many of theém are of the single type. Few, if any, op-b )

; rhﬁ ir'_r_:u'.,'_\' hus h(—'E[l !!uw!,\.
= [cupants of bulldings there own thoni Ownerghip of these structures |s wpll diversi-

and relentlessly accumulating wealth. The
bLreak of 1903, the effect of whic
medintely reflected In the real estate mar-
sff migfortuns chiefly to a com-
small group of well to do per-
sons {n the BEast.

The entlre United States went right on
through 190¢ and has gono on sincs getiing
with each kuorceding
But men have not been spending|

City Real Estqte Stafistics.

{The lessee sublets the Immediate corner to a shoe firm at .000 . year

|two singla loft buildings, ‘esoh 25x7. Betwean them 18 w™relght' elevatorn, w.hh:h‘

llt'le stronges SO000 $148,788,400 opens into ekch, The store, basement and sub-Masement in each structure rent tor?s

Record and Guide, s.hows the number ofiT RLE
0 mush in proportion to their means| ranste 5, mortgages apd plans for new'Amo{z\:n t-wom-d
buildings filed {n Manhattan and the Bronx IAm.unm v re-d
la the week just endéd and in the corre-
spefidlng week one year 259

upon themselves not upon business expan-
They are beginning to make suoh
expenditures now and there ls In proapeot
Indubltably g period of several years dur-
ation {n which expanslon will be the hey-
note in the business—that iz to say, visible,
|evident expanslon—and renl estata must at
lonte respond to the new conditions. .
, tha naw space-will come upon| 0!
| the market it a time wlien anormous quan
tities of It will be In demand by oll con-|
leerns that are branching otit and ngw wn--‘
carns thot are coming In,
» the tlme when the publie almin he-
| comes drunic with prosperity,
ltinued business sunghing wiil hmemgmn
| stimulated men to
[fore expeocting the decline which éxcess
|1!1»urlab1) hrings
t is the viawpolnt of o Tool
that bepauss he -wants certalh things w
|be they will always be, and that there-
fore everything will be r\{r.xstanlly grow- i1g
ing richer and better.
still more unhappy IaoT. to dlslruat
everything that lsggood simply becauss
| he can remember the time when the good
gitve way to the had.
ness man will welgh ths logic of condi-
tions mnd lat his Jadgment be zulded hy|aAs
the judgment of the scales;

THE MONEY MARKET DUTLOOK.
Desplts  tha
ithrown i thalr way by the moﬂ.s'nxu tax.

mom blull:l arg duds

._In.:t improvements, and they rent for from $2,000 to 32,6500 0 year sach. Stores'(d these
-;_buildinss rent from §3.500 o 3,760 a. year, ench pctording to the term of the leame. -

'way and Church strest, each BxTixi00, rént for 800 o venr anch, with all improye- -
Anamnt 'um re:l
\m.tn:“ &t ON p‘"‘ﬂ:‘ﬂ'

;sﬁ hetwesn Broadway and Chureh .st:'&e' eontaln four double lofts, each ‘Bixidg,
fland they are rented for a total of 57.000 4 year, with fmprovements. The store I8
8 61.13 rented at 35,000 a year, At the northea.st corner of Pranklin and Church strests is'a |

161 five story loft bullding, x5, which s leassd to onie ténant ot $ISH0 & year, . - i
$1,165,1 ;| .
£4,129,6(0
|s"-rus are rented at $1.100 tn FLEMD enol, which mdludes élaevutor sorvide and
78 steam hent. The store, basement and sub-hasement ora penied entive-at 3,500 & year,
No. 1% Franklin streét;, between Chrch stroet ami West Broadway, conlalns four l i

‘\u.11c~— nt 4‘., In'

JIIII

‘«'\mﬂmr T\ilhnu't inisrend
4.T83 | Amount Involyed
'\umhy— -lp-w to hanl

One must walt| “' th "“us*dﬂrnt'un

I.\J.m.:-:. i'wnh‘» J.

l_

4l No, ’-Jr ilin 'll'nm:
.‘w. wlra c(-[lsh]z'rul‘l.nd.

#6858 eXCEAses
gy 3 - 0] wsj,i-c-l

8.612 street und ‘West Broadway, rents at 33,500 a year ebtive, with no Improvemeénts. %
220,04, ﬂ.lxo 112, In the thoroughfars, batween the same Stregis, contnins four lofts, S5x100 -

ala il
.Inmuurv] !u dnte. . .
‘I\m\- u'u'-n.nr. ule 1'!rm:

ag lts pen: ;1[\ ~'Nl1 No, J‘vr ch Brons,

T uui :u_fun' Ihﬂ Bb '1!,

T.anl num T \u-\r- ahau

ot
snd fthe  Bronx,
Juu'.u"' 1 to dite
Y PRSECTED BUILDINGS.
T"‘r'n'l nnw‘m; néw bulid-
:

.al an’u‘r\w“ .\hn‘nnt- |
S“S%&D‘Bﬁ §24,119,462
, ARRESEND VALUE, MANHATTAN,

'm!ni No. w".':

‘iom amount new hiulld-

(it ..1| amiont alterations
Tol‘n mmabcrr osw hnlld-
Manhattan sod

The sensible biisis i"%"m Thelr. rental ranges from 34,000 to $10,00 a year each, nccording to ‘sigs. Ope af

o
7 810,506,600 m 035,750
l num.ue.r with eon-

el rmrn .nm. I Total mcmh ‘neu: bullid. |
588 v .

$14,381.500 5.-3 TIB.8Y"

Va:c:.dc Strest. = ' %

Variation in Rentals [Is
Feature' of Franklin Street

way and West Broadway—Elevated Station Gives —*
the Street Some Prestige—Recent Quotations.

———— e -

Frankln street, which extends from Mulbérry Bend Park to the North Rifiz'r."-_

bilg about thirty centd a squibe foot a venr) o
All of Pranklin street from Cm;n.re {0 Lafayette (formerly Elm) street 1s taken:

wiiils overhead the “Bridges of Blgha" conngcts both structures, J
Between Lafayelte sireet and Broadway s an admlixture of old dwellings! obeu=~

copdtruction, In this block is the Franklin Telsphona I‘m.h-mga Bullding, the~

[
At Nos. 40 and 5L Franklin street, in the same block and at the northeast corner

. I

WHERE THE STREXT 15 STEONGEST.

Franklin street Is strongest in rental values and business {s the most conctm—;

- I
largrsL whtilesale linen goods and Hoslery firma in the country are locdted there. !‘
Lieazes to lofts there, as in the sectlon of.the street east of Broadway, begin in

All of the bulldings from Bropdway 0 West Broadway It 'tha street ais five 4

111':11 inrll\.-illd.l‘l holdlng parcels thers ng well us estetes,

At the northwest cornér of Frankiln stréet and Broadway ars lofts, eneb ioiaﬁﬂ.
running through to an alley. ""he first lolt rents fne 33,50 o vear and the other lofts |
jbring a little less, A resteurant in the ground floor pays o vearly rental of $29,000,

i
Nos, 71 and 78 Franklin streef, between Broafdway and. Church street, cdmm‘ilyri

§3,0 a year, while the lofts bring from $500 1o $5.90 a year each. Stenm hext Is )
included dn thess rentals.
In the smme block, at Nos. 76 to &, are buildings n:-ntn.lnllng fout lofis ench, with

Irregularly shaped loft bulldings at Nos, 6 andls6 In the streetl, hetwesn Broad-

| ments, There are not many double laft biillings In the thoroukhfare, Nog. 58 mdjr,—

ADDITIONAL, RENTAL , QUOTATIONS, T ad
Lofts, each 25x75, in the bullding at the sduthesst porner of Chiiteh and Franklin

{lofts, each. TIXWN, that are remted entire at $7,000 n vear, which feludeds Treight elo- |
vator service. The store and basement are rented fora total of $10,000 1 yenar.

A small five slpry and basement, 10!‘: billfing, 20x80, nt \‘o 118, tbetwéen Chureh

ench, with 4 repe holst, which rent entira at $2,000 a year,

West of West Broadwdy to Huwinon stret!, Franldiu strast is mimlnn!ly a deos
tion for wholesale llguar and grocery flrme. Leasses of bulldings and lofts there |
o begin In May, instead of February, and the téerms are usualiv from five to ten vears:
{A prominent wholesale liguor firtn Therg occuples two bulldings, a siéven Story ung,]
|60xBT, at $5,600 a year, and a =ix story one, 5x87, af 300 a vear, {

Nearly all the concerns In this section of Franklin stréct ocoupy entire bil}

CREE]

|Nnsst bulldings In the grocery part of the sirast 1€ 4L the northeast oorner of Hudson
strest. It is owned and octupied énUrely by a nneﬂ cn&-_:;l nilk campasy.

Weat of Greenwich streds Franklln stroet 1= fittla buﬂnm importance, m. ; " e
talping, as it does, & motley aggregation of old lmlklhl‘!..

Roth the 8ixth and Ninth svenuéd elevatod rallroads mus.hlm lt r{nm., ] "|
025 streel, which glves It a seortain  amount, of busity of
the West Shors nanmnd to wuhuwm & at th of el, -I'

. §2,910,800 suguner montha o



